DEPARTMENT OF THE TREASURY
WASHINGTON, D.C.

OFFICE OF FOREIGN ASSETS CONTROL

Venezuela Sanctions Regulations
31 CFR part 591

GENERAL LICENSE NO. 39

Authorizing Certain Activities to Respond to the
Coronavirus Disease 2019 (COVID-19) Pandemic

(a) Authorizing certain COVID-19-related transactions involving the Government of
Venezuela. Except as provided in paragraph (c) of this general license, all transactions and
activities involving the Government of Venezuela that are related to the prevention, diagnosis, or
treatment of COVID-19 (including research or clinical studies relating to COVID-19), that are
prohibited by Executive Order (E.O.) 13808 of August 27, 2017, as amended by E.O. 13857 of
January 25, 2019, or E.O. 13884 of August 5, 2019, each as incorporated into the Venezuela
Sanctions Regulations, 31 CFR part 591 (the VSR), are authorized through 12:01 a.m. eastern
daylight time, June 17, 2022.

(b) Authorizing certain COVID-19-related transactions involving certain banks. Except
as provided in paragraph (c) of this general license, all transactions and activities described in
paragraph (a) of this general license involving Banco Central de Venezuela (BCV), Banco de
Venezuela, S.A. Banco Universal (Banco de Venezuela), Banco Bicentenario del Pueblo, de la
Clase Obrera, Mujer y Comunas, Banco Universal C.A. (Banco Bicentenario del Pueblo), or any
entity in which BCV, Banco de Venezuela, or Banco Bicentenario del Pueblo owns, whether
individually or in the aggregate, directly or indirectly, a 50 percent or greater interest, that are
prohibited by E.O. 13850 of November 1, 2018, as amended by E.O. 13857, each as incorporated
into the VSR, are authorized through 12:01 a.m. eastern daylight time, June 17, 2022.

(c) This general license does not authorize:

(1) The exportation or reexportation of any goods, technology, or services to military,
intelligence, or law enforcement purchasers or importers;

(2) Any transactions or activities involving Petréleos de Venezuela, S.A. (PdVSA),
Banco de Desarrollo Economico y Social de Venezuela (BANDES), or Banco Bandes Uruguay
S.A. (Bandes Uruguay), or any entity in which PdVSA, BANDES, or Bandes Uruguay owns,
whether individually or in the aggregate, directly or indirectly, a 50 percent or greater interest;

(3) The unblocking of any property blocked pursuant to any part of 31 CFR chapter V; or



(4) Any transactions or activities otherwise prohibited by the VSR, or prohibited by any
other part of 31 CFR chapter V, statute, or other E.O., or involving any blocked persons other
than Government of Venezuela persons blocked solely pursuant to E.O. 13884 or the blocked
persons identified in paragraph (b) of this general license.

Note 1 to General License 39. Nothing in this general license relieves any person from
compliance with the requirements of other Federal agencies, including the Department of
Commerce’s Bureau of Industry and Security or the Department of State’s Directorate of
Defense Trade Controls.
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